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LIMITED OFFICIAL USE SAN JOSE 0296 

E.O. 11652: N/A 

TAGS: EAGR, EINV, OPIC, CS 

SUBJECT: FOREIGN LAND OWNERSHIP ISSUE 

REF: SAN JOSE 0281 

TODAY'S PRESS STATED THAT AT YESTERDAY'S LUNCHEON WITH THE 
BISHOP OF TILARAN, (SEE REFTEL) PRESIDENT ODUBER ANNOUNCED 
THAT HE WILL BE SUBMITTING FIRST TO THE COUNCIL OF GOVERNMENT 
AND SUBSEQUENTLY TO THE NATIONAL ASSEMBLY A BILL WHICH WOULD 
PROHIBIT THE TRANSFER OF REAL ESTATE TO FOREIGNERS. THE 
TIMING INDICATED FOR SUBMISSION TO THE ASSEMBLY WOULD BE 
EARLY MARCH. PRESS ACCOUNTS DID NOT ELABORATE FURTHER ON THE 
CONTENTS OF THE BILL NOR DID THEY INDICATE WHETHER THE 
PROHIBITION ON LAND TRANSFERS WOULD BE A BLANKET ONE OR WOULD 
BE LIMITED TO CERTAIN TYPES OF TRANSACTIONS. 
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